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Incomplete records and missing figures
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Cash sales and purchases for cash
• Where there are cash sales as well as sales on credit terms, then the 

cash sales must be added to sales on credit to give the total sales for 
the year. 

• This total figure of sales will be the one shown in the trading account.

• Similarly, purchases for cash will need to be added to credit purchases 
in order to produce the figure of total purchases for the trading 
account.



Stock stolen, lost or destroyed
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